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� �!"�#$%&'()*+,"�-,".,�',/).0'#&�%&')(�&1.#-)"�)�2)'.#'�-,�%&$.,"�231/#4)"�&5�2'#6)-)"�4&$"#-,')-)"�4&$%#76,#"8�459)�',"2&$")1#/#-)-,�2,/)�4&'',*:&�,�6,')4#-)-,�$:&�;�)""5(#-)�2,/)�<=>=8�2,/&�.#.5/)'�-,".)�()'4)�&5�2&'�?5)/?5,'�-)"�,(2',")"�-,�",5�@'52&,(2',")'#)/A�!"�#$%&'()*+,"�-#"2&$B6,#"8�$:&�-,6,(�",'�,$.,$-#-)"�4&(&�4&/&4)*:&8�-#".'#15#*:&�&5�&%,'.)�-,�%5$-&�-,�#$6,".#(,$.&�&5�?5)/?5,'�&5.'&�6)/&'�(&1#/#7'#&A�C5$-&"�-,�#$6,".#(,$.&�$:&�4&$.)(�4&(�)�@)')$.#)�-&�!-(#$#".')-&'�-&�%5$-&8�D,".&'�-)4)'.,#')8�-,�?5)/?5,'�(,4)$#"(&�-,�",@5'&�&58�)#$-)8�-&�C5$-&�D)')$.#-&'�-,�E';-#.&"�F�CDEA�G,$.)1#/#-)-,�&1.#-)�$&�2)"")-&�$:&�',2',",$.)�@)')$.#)�-,�',$.)1#/#-)-,�%5.5')A�!"�,".').;@#)"�4&(�-,'#6).#6&"8�5.#/#H)-)"�4&(&�2)'.,�-)�2&/B.#4)�-,�#$6,".#(,$.&�-,%5$-&"�-,�#$6,".#(,$.&8�2&-,(�',"5/.)'�,(�"#@$#%#4).#6)"�2,'-)"�2)')�",5"�4&.#".)"�"52,'#&',"�)&�4)2#.)/�)2/#4)-&�,�)�4&$",?5,$.,�&1'#@)*:&�-&�4&.#".)�-,�)2&'.)'�',45'"&"�)-#4#&$)#"�2)')�4&1'#'�&�2',95BH&�-&�%5$-&A�!&�#$6,".#-&'�;�',4&(,$-)-)�)�/,#.5')�45#-)-&")-&�2'&"2,4.&�,�',@5/)(,$.&�-&�%5$-&�-,�#$6,".#(,$.&�)&�)2/#4)'�",5"�',45'"&"A�I)')�)6)/#)*:&�-)�2,'%&'()$4,�-,�5(�%5$-&�-,�#$6,".#(,$.&8�;�',4&(,$-76,/�)�)$7/#",�-,8�$&�(B$#(&8�JK�L-&H,M�(,","A�N"�6)/&',"�,O#1#-&"�,".:&�,(�G,)/�LPGQMA�I)')�&"�47/45/&"�%&')(5.#/#H)-)"�&1",'6)*+,"�R#7'#)"A

��ST��UVW� ��XYZ[\]Ŷ _` a��b�V���̂�c̀ _̂` �YZdbVa��T��VS��XbVe�SbYV�f�����̂_` �gh�̂_` X	������̂_`>B.5/&"�>,"&5'&�i)4#&$)/�j�<=QkE�F�l8�k�m)m Jnno Gp�n8nn nAnno n8nno Jn8nno Jnn8nnoCk�G,$-)�C#O)�G,%,',$4#)-&�Jnno�.B.5/&"�>i�F�l8�k�m1m Jnno Gp�KqAqrsAsKt8ul lvArto un8nno sn8nno Jnn8nnoCk�,(�w$-#4,"�-,�G,$-)�C#O)�Jnno�.B.5/&"�>i�F�l8�k�m4m Jnno Gp�n8nn nAnno n8nno n8nno Jnn8nnoN2,')*+,"�E&(2'&(#"")-)"�F�l8�kk so Gp�n8nn nAnno n8nno n8nno s8nnoCk�G,$-)�C#O)�F�l8�kkk�m)m tno Gp�rAtsKAnsv8ss KsAnvo n8nno Js8nno tn8nnoCk�-,�w$-#4,"�G,$-)�C#O)�F�l8�kkk�m1m tno Gp�n8nn nAnno n8nno n8nno tn8nno!.#6&"�P)$47'#&"�F�l8�kx Kno Gp�n8nn nAnno n8nno v8nno Kn8nnoCk�R#',#.&"�E',-#.0'#&"�LCkREM�F�"y$#&'�F�l8�x�m)m so Gp�n8nn nAnno n8nno n8nno s8nnoCk�G,$-)�C#O)�mE';-#.&�I'#6)-&m�F�l8�x�m1m so Gp�n8nn nAnno n8nno J8nno s8nnoCk�R,1y$.5',"�F�l8�x�m4m so Gp�n8nn nAnno n8nno n8nno s8nno>&.)/�G,$-)�C#O) Gp�uqAsvlAsqn8rK Jnn8nno��ST�����Vz��Z ��XYZ[\]Y _̂` a��b�V���̂�c̀ _̂` V�f�����̂_` �gh�̂_` X	������̂_`Ck�!*+,"�F�q8�k uno Gp�n8nn nAnno n8nno Jn8nno un8nnoCk�-,�w$-#4,"�!*+,"�F�q8�kk uno Gp�n8nn nAnno n8nno n8nno un8nno>&.)/�G,$-)�x)'#76,/ Gp�n8nn n8nnoVS��XbVe�SbYX�SY��Wb��VY� ��XYZ[\]Y _̂` a��b�V���̂�c̀ _̂` V�f�����̂_` �gh�̂_` X	������̂_`Ck�G,$-)�C#O)�F�RB6#-)�=O.,'$)�F�r8�k Jno Gp�n8nn nAnno n8nno n8nno Jn8nnoCk�k$6,".#(,$.&�$&�=O.,'#&'�F�r8�kk Jno Gp�n8nn nAnno n8nno n8nno Jn8nnoCk�!*+,"�j�PRG�iB6,/�k�F�r8�kkk Jno Gp�n8nn nAnno n8nno s8nno Jn8nno>&.)/�k$6,".#(,$.&"�$&�=O.,'#&' Gp�n8nn n8nno
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� �!"�#$%&'()*+,"�-,".,�',/).0'#&�%&')(�&1.#-)"�)�2)'.#'�-,�%&$.,"�231/#4)"�&5�2'#6)-)"�4&$"#-,')-)"�4&$%#76,#"8�459)�',"2&$")1#/#-)-,�2,/)�4&'',*:&�,�6,')4#-)-,�$:&�;�)""5(#-)�2,/)�<=>=8�2,/&�.#.5/)'�-,".)�()'4)�&5�2&'�?5)/?5,'�-)"�,(2',")"�-,�",5�@'52&,(2',")'#)/A�!"�#$%&'()*+,"�-#"2&$B6,#"8�$:&�-,6,(�",'�,$.,$-#-)"�4&(&�4&/&4)*:&8�-#".'#15#*:&�&5�&%,'.)�-,�%5$-&�-,�#$6,".#(,$.&�&5�?5)/?5,'�&5.'&�6)/&'�(&1#/#7'#&A�C5$-&"�-,�#$6,".#(,$.&�$:&�4&$.)(�4&(�)�@)')$.#)�-&�!-(#$#".')-&'�-&�%5$-&8�D,".&'�-)4)'.,#')8�-,�?5)/?5,'�(,4)$#"(&�-,�",@5'&�&58�)#$-)8�-&�C5$-&�D)')$.#-&'�-,�E';-#.&"�F�CDEA�G,$.)1#/#-)-,�&1.#-)�$&�2)"")-&�$:&�',2',",$.)�@)')$.#)�-,�',$.)1#/#-)-,�%5.5')A�!"�,".').;@#)"�4&(�-,'#6).#6&"8�5.#/#H)-)"�4&(&�2)'.,�-)�2&/B.#4)�-,�#$6,".#(,$.&�-,%5$-&"�-,�#$6,".#(,$.&8�2&-,(�',"5/.)'�,(�"#@$#%#4).#6)"�2,'-)"�2)')�",5"�4&.#".)"�"52,'#&',"�)&�4)2#.)/�)2/#4)-&�,�)�4&$",?5,$.,�&1'#@)*:&�-&�4&.#".)�-,�)2&'.)'�',45'"&"�)-#4#&$)#"�2)')�4&1'#'�&�2',95BH&�-&�%5$-&A�!&�#$6,".#-&'�;�',4&(,$-)-)�)�/,#.5')�45#-)-&")-&�2'&"2,4.&�,�',@5/)(,$.&�-&�%5$-&�-,�#$6,".#(,$.&�)&�)2/#4)'�",5"�',45'"&"A�I)')�)6)/#)*:&�-)�2,'%&'()$4,�-,�5(�%5$-&�-,�#$6,".#(,$.&8�;�',4&(,$-76,/�)�)$7/#",�-,8�$&�(B$#(&8�JK�L-&H,M�(,","A�N"�6)/&',"�,O#1#-&"�,".:&�,(�G,)/�LPGQMA�I)')�&"�47/45/&"�%&')(5.#/#H)-)"�&1",'6)*+,"�R#7'#)"A

STUVWX��XY�TYT��VWX ��XWZT[\W]̂ _ �̀�Y�a���]�b_ ]̂ _ �WZcYà��V��aU��XYad�UYWa�e�����]̂ _ �fg�]̂ _ X	������]̂ _Ch�i5/.#(,'4)-&�F�)1,'.&�F�Jj8�h Jjk Gl�j8jj jAjjk j8jjk m8jjk Jj8jjkCh�,(�I)'.#4#2)*+,"�F�Jj8�hh mk Gl�j8jj jAjjk j8jjk j8jjk m8jjkCh�n!*+,"�F�i,'4)-&�-,�!4,""&n�F�Jj8�hhh mk Gl�j8jj jAjjk j8jjk j8jjk m8jjk>&.)/�C5$-&"�=".'5.5')-&" Gl�j8jj j8jjkSTUVWX�adW�aZao�aWX ��XWZT[\W]̂ _ �̀�Y�a���]�b_ ]̂ _ a�e�����]̂ _ �fg�]̂ _ X	������]̂ _Ch�h(&1#/#7'#&�F�JJ mk Gl�j8jj jAjjk j8jjk j8jjk m8jjk>&.)/�C5$-&"�h(&1#/#7'#&" Gl�j8jj j8jjk�d��pXYadWX�̀WUXaqU�VWX ��XWZT[\W]̂ _ �̀�Y�a���]�b_ ]̂ _ a�e�����]̂ _ �fg�]̂ _ X	������]̂ _=(2';".#(&"�E&$"#@$)-&"�F�JK mk Gl�j8jj jAjjk j8jjk j8jjk m8jjk>&.)/�=(2';".#(&"�E&$"#@$)-&" Gl�j8jj j8jjk>&.)/�D/&1)/ Gl�rsAmtuAmsj8vK Jjj8jjk
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������������� !"#$%&'(��)(�*(�#(+%*,#�"�!"#%$�"-*�)%��%�.%#*�#�)(�!" *(��./-+�0%��"1�.#�2%)%��0" ��)(#%)%��0" !�32(��4�015%�#(�." �%-�+�)%)(�.(+%�0"##(&6"�(�2(#%0�)%)(� 6"�7�%��1$�)%�.(+%�89:94�.(+"�*�*1+%#�)(�*%�$%#0%�"1�."#�;1%+;1(#�)%��($.#(�%��)(��(1�<#1."($.#(�%#�%+=����� !"#$%&'(��)��." >2(��4� 6"�)(2($��(#�( *( )�)%��0"$"�0"+"0%&6"4�)��*#�-1�&6"�"1�"!(#*%�)(�!1 )"�)(�� 2(�*�$( *"�"1�;1%+;1(#�"1*#"�2%+"#�$"-�+�3#�"=�?1 )"��)(�� 2(�*�$( *"� 6"�0" *%$�0"$�%�<%#% *�%�)"��)$� ��*#%)"#�)"�!1 )"4�@(�*"#�)%0%#*(�#%4�)(�;1%+;1(#�$(0% ��$"�)(��(<1#"�"14�%� )%4�)"�?1 )"�@%#% *�)"#�)(�A#7)�*"��B�?@A=�C( *%-�+�)%)(�"-*�)%� "�.%��%)"� 6"�#(.#(�( *%�<%#% *�%�)(�#( *%-�+�)%)(�!1*1#%=����(�*#%*7<�%��0"$�)(#�2%*�2"�4�1*�+�D%)%��0"$"�.%#*(�)%�."+>*�0%�)(�� 2(�*�$( *"�)(!1 )"��)(�� 2(�*�$( *"4�.")($�#(�1+*%#�($���< �!�0%*�2%��.(#)%��.%#%��(1��0"*��*%���1.(#�"#(��%"�0%.�*%+�%.+�0%)"�(�%�0" �(;1( *(�"-#�<%&6"�)"�0"*��*%�)(�%."#*%#�#(01#�"��%)�0�" %���.%#%�0"-#�#�"�.#(51>D"�)"�!1 )"=��"�� 2(�*�)"#�7�#(0"$( )%)%�%�+(�*1#%�01�)%)"�%)"�.#"�.(0*"�(�#(<1+%$( *"�)"�!1 )"�)(�� 2(�*�$( *"�%"�%.+�0%#��(1��#(01#�"�=�E%#%�%2%+�%&6"�)%�.(#!"#$% 0(�)(�1$�!1 )"�)(�� 2(�*�$( *"4�7�#(0"$( )32(+�%�% 3+��(�)(4� "�$> �$"4�FG�H)"D(I�$(�(�=�J��2%+"#(��(K�-�)"��(�*6"�($�C(%+�HLCMI=�E%#%�"��03+01+"��!"#%$1*�+�D%)%��"-�(#2%&'(��N�3#�%�=

���OPQP R�SQP��TU��VP� R�SQP�WVT�S ��U� ��TU�X�YZ ��TU�X[Z \��G]Ĝ _EA��̀�a=Fb�%=%=c% (�#" Cd�ef=GgF=G]e4]] Cd�ef=â f=gef4ĥ ]4f̂ b Cd�eGf=fgG4ga ]4fab ]4]Gb:"*%+ Cd�ef=GgF=G]e4]] Cd�ef=â f=gef4ĥ ]4f̂ b Cd�eGf=fgG4ga ]4fab ]4]FbG]Ge _EA��̀�̂=gb�%=%=c% (�#" Cd�eF=g]F=igg4GF Cd�ee=ehf=hf̂ 4̂^ ]4geb Cd�ege=hfh4]h F4G]b ]4Gib?(2(#(�#" Cd�ee=ehf=hf̂ 4̂^ Cd�ee=ghg=]̂ i4aF F4Ĝ b Cd�efe=̂ ĥ4ag F4Feb B]4FFbj%#&" Cd�ee=ghg=]̂ i4aF Cd�ê =̂ia=ehh4ĝ F4FFb Cd�̂hG=iga4ig F4ehb ]4Gab�-#�+ Cd�ê =̂ia=ehh4ĝ Cd�ê =î a=fge4he F4]Fb Cd�e]i=FGg4gf ]4ffb B]4Febj%�" Cd�ê =î a=fge4he Cd�ea=]ê =GFi4G] ]4heb Cd�Gfh=aFg4fh ]4fGb ]4Fgbc1 k" Cd�ea=]ê =GFi4G] Cd�ea=eĝ =ge]4̂a ]4eGb Cd�eff=̂ag4h] F4F]b ]4ifbc1+k" Cd�ea=eĝ =ge]4̂a Cd�ea=hgG=F]G4Gf ]4aGb Cd�eĥ =̂aa4hf F4]Gb ]4a]b�<"�*" Cd�ea=hgG=F]G4Gf Cd�eh=hae=egG4hG ]4heb Cd�eaf=Gĥ 4ge ]4ggb ]4ehb8(*($-#" Cd�eh=hae=egG4hG Cd�ei=]fi=iia4]] ]4hhb Cd�Gae=]]̂ 4]f ]4hgb ]4]ebJ1*1-#" Cd�ei=]fi=iia4]] Cd�ei=F̂ F=aha4fF ]4ĥ b Cd�Fa]=hG]4Ge ]4̂]b B]4Ĝ bl"2($-#" Cd�ei=F̂ F=aha4fF Cd�ef=]Fg=hhf4]h ]4hfb Cd�̂gG=aaF4gF F4eFb ]4hebN(D($-#" Cd�ef=]Fg=hhf4]h Cd�ef=GgF=G]e4]] ]4ghb Cd�̂Gg=iie4aF F4FGb ]4Fhb:"*%+ Cd�ef=]Fg=hhf4]h Cd�ef=GgF=G]e4]] g4iab Cd�̂=Gi]=i]f4GG FG4i]b G4gabG]GG _EA��̀�a=]̂ b�%=%=c% (�#" Cd�Gi=â i=F]i4gi Cd�Gi=FFf=fFa4he ]4gab Cd�i]=]â 4̂h ]4Gab B]4i]b?(2(#(�#" Cd�Gi=FFf=fFa4he Cd�Gi=ĥ =̂eee4h] F4̂Gb Cd�Ga]=e]]4̂F ]4gFb B]4aFbj%#&" Cd�Gi=ĥ =̂eee4h] Cd�Gf=ê i=aFF4f] G4]eb Cd�â h=]eh4̂a F4ĝ b B]4F]b�-#�+ Cd�Gf=ê i=aFF4f] Cd�Gf=ghf=Ge]4ag F4̂ib Cd�Gig=fiF4G] ]4ghb B]4aFb
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������������� !"#$%&'(��)(�*(�#(+%*,#�"�!"#%$�"-*�)%��%�.%#*�#�)(�!" *(��./-+�0%��"1�.#�2%)%��0" ��)(#%)%��0" !�32(��4�015%�#(�." �%-�+�)%)(�.(+%�0"##(&6"�(�2(#%0�)%)(� 6"�7�%��1$�)%�.(+%�89:94�.(+"�*�*1+%#�)(�*%�$%#0%�"1�."#�;1%+;1(#�)%��($.#(�%��)(��(1�<#1."($.#(�%#�%+=����� !"#$%&'(��)��." >2(��4� 6"�)(2($��(#�( *( )�)%��0"$"�0"+"0%&6"4�)��*#�-1�&6"�"1�"!(#*%�)(�!1 )"�)(�� 2(�*�$( *"�"1�;1%+;1(#�"1*#"�2%+"#�$"-�+�3#�"=�?1 )"��)(�� 2(�*�$( *"� 6"�0" *%$�0"$�%�<%#% *�%�)"��)$� ��*#%)"#�)"�!1 )"4�@(�*"#�)%0%#*(�#%4�)(�;1%+;1(#�$(0% ��$"�)(��(<1#"�"14�%� )%4�)"�?1 )"�@%#% *�)"#�)(�A#7)�*"��B�?@A=�C( *%-�+�)%)(�"-*�)%� "�.%��%)"� 6"�#(.#(�( *%�<%#% *�%�)(�#( *%-�+�)%)(�!1*1#%=����(�*#%*7<�%��0"$�)(#�2%*�2"�4�1*�+�D%)%��0"$"�.%#*(�)%�."+>*�0%�)(�� 2(�*�$( *"�)(!1 )"��)(�� 2(�*�$( *"4�.")($�#(�1+*%#�($���< �!�0%*�2%��.(#)%��.%#%��(1��0"*��*%���1.(#�"#(��%"�0%.�*%+�%.+�0%)"�(�%�0" �(;1( *(�"-#�<%&6"�)"�0"*��*%�)(�%."#*%#�#(01#�"��%)�0�" %���.%#%�0"-#�#�"�.#(51>D"�)"�!1 )"=��"�� 2(�*�)"#�7�#(0"$( )%)%�%�+(�*1#%�01�)%)"�%)"�.#"�.(0*"�(�#(<1+%$( *"�)"�!1 )"�)(�� 2(�*�$( *"�%"�%.+�0%#��(1��#(01#�"�=�E%#%�%2%+�%&6"�)%�.(#!"#$% 0(�)(�1$�!1 )"�)(�� 2(�*�$( *"4�7�#(0"$( )32(+�%�% 3+��(�)(4� "�$> �$"4�FG�H)"D(I�$(�(�=�J��2%+"#(��(K�-�)"��(�*6"�($�C(%+�HLCMI=�E%#%�"��03+01+"��!"#%$1*�+�D%)%��"-�(#2%&'(��N�3#�%�=

O%�" CP�GQ=RSQ=GTU4VR CP�GR=FVF=WSW4UW U4QQX CP�GYF=WUF4UG U4RTX U4UVXZ1 [" CP�GR=FVF=WSW4UW CP�GR=SSV=GTT4SR F4UQX CP�FGV=STG4GT U4WGX BU4SSXZ1+[" CP�GR=SSV=GTT4SR CP�GR=RSS=GSV4SW BU4GYX CP�QQ=VVF4TU U4GRX U4VSX�<"�*" CP�GR=RSS=GSV4SW CP�TU=GWU=WWU4FS U4UVX CP�FSY=RTW4SV U4VSX U4VFX8(*($-#" CP�TU=GWU=WWU4FS CP�TU=YTY=VQS4UQ U4FGX CP�GWS=GFY4FF U4QUX U4SQXJ1*1-#" CP�TU=YTY=VQS4UQ CP�TF=TQU=RVV4QY F4UUX CP�WVF=QTQ4WF F4WVX U4WVX\"2($-#" CP�TF=TQU=RVV4QY CP�TF=VWY=WSS4TQ U4QGX CP�Y=SGT4RF U4UGX BU4QUXN(D($-#" CP�TF=VWY=WSS4TQ CP�TF=RUF=YRR4GF F4UTX CP�TGY=QYQ4ST F4UTX BU4UUX:"*%+ CP�TF=VWY=WSS4TQ CP�TF=RUF=YRR4GF FF4FGX CP�G=QTT=TTR4YQ R4RRX BF4FTXGUGF ]EA��̂�W=RFX�%=%=Z% (�#" CP�GW=URS=RWW4SF CP�GT=SQU=SQU4RV U4SVX CP�T=RYF4QQ U4UGX BU4STX?(2(#(�#" CP�GT=SQU=SQU4RV CP�GT=YVW=QSY4YS F4GSX CP�BFTG=RGT4VU BU4VVX BF4QFXO%#&" CP�GT=YVW=QSY4YS CP�GT=RVS=SWQ4UW F4TTX CP�VR=FQV4TR U4GSX BF4UYX�-#�+ CP�GT=RVS=SWQ4UW CP�GW=WVU=RYQ4WG U4YFX CP�FRT=QWQ4YT U4YQX U4UYXO%�" CP�GW=WVU=RYQ4WG CP�GW=RGV=TGS4UQ F4GTX CP�FYW=GGR4WT U4YUX BU4VTXZ1 [" CP�GW=RGV=TGS4UQ CP�GV=UQY=WTV4QR U4RTX CP�BGG=VTU4TQ BU4UQX BF4UFXZ1+[" CP�GV=UQY=WTV4QR CP�GV=GUS=YFF4US F4TSX CP�T=SVQ4WY U4UFX BF4TVX�<"�*" CP�GV=GUS=YFF4US CP�GV=WYR=GTV4SF F4GYX CP�TV=WRS4RQ U4FWX BF4FWX8(*($-#" CP�GV=WYR=GTV4SF CP�GV=QWF=SGR4YF F4VSX CP�FQT=GSF4RT U4YFX BU4QVXJ1*1-#" CP�GV=QWF=SGR4YF CP�GV=YWV=YSR4WF F4SVX CP�BFRF=WGQ4WF BU4YFX BG4TSX\"2($-#" CP�GV=YWV=YSR4WF CP�GS=VWS=TRF4UF F4TVX CP�WSG=QST4YW F4YQX U4WTXN(D($-#" CP�GS=VWS=TRF4UF CP�GY=VWY=FUY4RY F4FTX CP�FQQ=FUR4WR U4YFX BU4WGX:"*%+ CP�GS=VWS=TRF4UF CP�GY=VWY=FUY4RY FV4WYX CP�RVY=YWT4YV T4QFX BFF4SSX
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Setor Externo 
O índice de preços ao con-

sumidor (CPI) da China caiu 

pelo quarto mês consecutivo 

em janeiro, enquanto os preços 

na porta da fábrica (PPI) dimi-

nuíram pelo 16º mês seguido. 

 O CPI subiu 0,3% em re-

lação a dezembro, mas apre-

sentou uma queda de 0,8% em 

comparação com janeiro de 

2023. A inflação foi mais fraca 

do que o esperado pelos analis-

tas. A demanda doméstica au-

mentou no início de 2024 de-

vido ao feriado prolongado do 

Festival da Primavera. 

 Os preços dos alimentos 

e produtos não alimentares su-

biram, enquanto as passagens 

aéreas e o turismo registraram 

aumentos significativos devido 

ao feriado. O núcleo do CPI, ex-

cluindo alimentos e energia, 

aumentou 0,4% em termos 

anuais. 

 
Já nos EUA, segundo Aus-

tan Goolsbee, presidente do 

Fed de Chicago, o Federal Re-

serve não precisa se preocupar 

com os recentes números 

econômicos, desde que a infla-

ção dos EUA continue a se 

aproximar da meta de 2%. Ele 

destacou a possibilidade de no-

vas oportunidades para a polí-

tica monetária se a oferta con-

tinuar a se movimentar. 

Brasil 
O Indicador de Incerteza 

da Economia (IIE-Br) de ja-

neiro, elaborado pelo Instituto 

Brasileiro de Economia da Fun-

dação Getulio Vargas (FGV 

Ibre), revelou um aumento de 

2,1 pontos, chegando a 109,1 

pontos, indicando uma incer-

teza moderada. 

 
O componente de Mídia 

subiu 4 pontos, contribuindo 

positivamente, enquanto o 

componente de Expectativas 

recuou 6,2 pontos, influenci-

ando negativamente.  

Segundo Anna Carolina 

Gouveia, economista do FGV 

Ibre, a redução da incerteza 

está relacionada a fatores ex-

ternos, não tanto às questões 

macroeconômicas do Brasil, 

que apresentam cenário de in-

flação controlada, juros em 

queda e câmbio estável. 

No entanto, destaca-se a 

incerteza quanto ao cenário fis-

cal. 
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